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By Damian J. Troise  
and Alex Veiga
Associated Press

U.S. stock indexes meandered 
to another uneven finish Tuesday 
after spending much of the day 
swaying between small gains  
and losses. The modest moves  
reflect a wait-and-see attitude 
among investors amid a light 
week of earnings and new eco-
nomic data, though some corners 
of the market — cryptocurrencies 
and some social media-hyped 
stocks — kept traders busy.

The S&P 500 added 0.74 points, 

or less than 0.1%, to 4,227.26. The 
Dow Jones Industrial Average 
slipped 30.42 points, or 0.1%, to 
34,599.82. The Nasdaq gained 
43.19 points to 13,924.91. The Rus-
sell 2000 index of smaller compa-
nies rose 24.58 points, or 1.1%, to 
2,343.76.

Wendy’s jumped 25.9% as it 
seemingly joined a list of meme 
companies that have gained the 
attention of individual investors 
taking their cues from social  
media forums. Clover Health  
Investments soared 85.8%.  
Other companies that have seen 
their stock values soar and fall 

sporadically include AMC Enter-
tainment, Blackberry and Game-
Stop.

Cryptocurrency traders ap-
peared to be in a selling mood. 
Bitcoin, which climbed above 
$60,000 early this year, slid 7%  
to $32,690.

The stock of Fastly, an internet 
cloud services provider, climbed 
10.8% after the company said it 
had addressed an internal prob-
lem that caused dozens of web-
sites around the globe to go  
down briefly, including the home 
page of Britain’s government  
and The New York Times.

High-flying Wendy’s becomes latest meme stock
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SHIP AHOY!

ON THE MOVE

Today’s ship arrivals and departure:

HONOLULU HARBOR

AGENT VESSEL ETA ETD BERTH

PHT  Jean Anne  –  3 a.m.  1B to sea
TNC  STI Millenia  6 a.m.  –  sea to Anchorage D
MNC  Matsonia  3 p.m.  –  sea to 52
PHT  Horizon Pacific  8 p.m. –  sea to 51A

Hawaii National to open new Kahului branch
Hawaii National Bank, the sixth-largest bank in the state, is 

consolidating its two Maui branches in Kahului and Kihei into 
a new Kahului branch at 53 S. Puunene Ave., Suite 101.

The new location will open Monday. Hours will be 8 a.m.- 
4 p.m. Monday-Thursday and 8 a.m.-5 p.m. Friday. A kupuna 
hour will be 8-9 a.m. Monday-Friday.

The bank’s Kihei branch, which closed Jan. 8, initially 
opened 25 years ago at 1325 S. Kihei Road and relocated to  
95 E. Lipoa St., Building B, in 2009. The current Kahului loca-
tion, which opened in 1995, will close Friday. All Maui opera-
tions and customer accounts will be automatically transferred 
to the new branch with no interruption in banking services.

“Our new Maui Branch is part of Hawaii National Bank’s on-
going efforts to enhance the in-branch banking experience,” 
Hawaii National Bank President and CEO Bryan Luke said in a 
statement.

The new 1,800-square-foot Kahului branch, across Puunene 
Avenue from the current branch, features a fresh design with a 
private conference room, night depository, safe deposit boxes 
and a 24/7 accessible ATM, along with ample parking.

Startup Lordstown Motors warns it may close
DETROIT >> Startup commercial electric vehicle maker Lord-

stown Motors says it may not be in business a year from now 
as it tries to secure funding to start full production of an elec-
tric pickup truck.

In a quarterly regulatory filing Tuesday, Lordstown said the 
$587 million it had on hand as of March 31 isn’t enough to start 
commercial production and begin selling the full-size pickup, 
called the Endurance.

“These conditions raise substantial doubt regarding our 
ability to continue as a going concern for a period of at least 
one year,” the company said in the filing with the Securities 
and Exchange Commission.

Shares of the company, which is set up in a now-closed Gen-
eral Motors plant east of Cleveland, fell 16.2% to close Tuesday 
at $11.22. They fell another 3% in after-hours trading.

Tuesday’s SEC filing appears to be much more dire. “Going 
concern” is a term companies typically use when noting that 
their outside auditors are questioning their ability to remain in 
business.

Lordstown reported a first-quarter net loss of $125 million 
and said it had a deficit of $259 million as of March 31.
———
Star-Advertiser staff and news services

First Insurance Co. 
of Hawaii has an-
nounced that Jeff 
Shonka, president and 
CEO, will retire Aug. 31 
after seven years of 
service and nearly 20 
years as a member of 
its executive leader-
ship team. He will be 
succeeded by Mark 
Yoda effective Sept. 1. 
Yoda currently serves 
as deputy CEO of Tokio 
Marine North America, 
FICOH’s parent com-
pany and managing ex-
ecutive officer of Tokio 
Marine Holdings.

Cadinha & Co. LLC has announced that 
Michael D’Addario has joined the firm  
as vice president. D’Addario has over  
30 years of investment experience and 
most recently worked for Goldman Sachs 
as a managing director of the Leveraged 
Finance Trading & Sales team. He was a 
member of the Managing Director Selec-
tion Committee and mentor program. 
Prior to Goldman Sachs, he served as 
managing director at Merrill Lynch, 
where he led sales coverage for Institu-
tional clients and Managed Training  
Programs, as well as managing director  
at Citadel.
———
Send items to business@staradvertiser.com. 
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Dilbert >> By Scott Adams

A proposed $80 million 
city project that plans to turn 
a canal in Kapalama into a 
mile-long recreational area 
has completed its final envi-
ronmental impact statement.

The project is meant to 
act as both flood control and 
a way to revitalize and acti-
vate an area that has faced 
issues with homelessness. It 
would turn both banks of the 
Kapalama Canal into a park 
with a waterfront prome-
nade, green space, bike 
paths, picnic benches and 
public art.

It also would connect to a 
planned rail station.

The canal was built in the 
1930s as a means to prevent 
flooding in the surrounding 
area. It currently does not 
have any sidewalks, and was 
lined with a chain-link fence 
by the city in 2015 to deter 
homeless encampments that 
had become a problem.

Councilwoman Radiant 
Cordero, who represents 
the area, said the project is 
forward-looking and would 
be an added resource for 
planned changes that would 
adjust the now mostly in-
dustrial area into a more 
residential area.

“How can we make it safe 
and just welcoming for peo-
ple to come around, and that 
kind of spurs making parks, 
making connectivity in that 
area better,” she said.

“That’s where this Kapa-
lama Canal Catalytic project 
is for, it’s flood mitigation … 
but it’s also breathing life 
into the spaces, kind of revi-
talizing the area and its utili-
ties and infrastructure there 
because that’s absolutely 
what is needed.”

The area’s proximity to  
the rail station and Honolulu 
Community College has 
spurred interest from devel-
opers to build more residen-

tial and mixed-use homes. 
Notably, a master plan by 
Kamehameha Schools would 
produce 4,000 to 5,000 new 
residential units in the area 
in early 2026.

According to the final EIS, 
the project is expected to 
have a positive impact on the 
socioeconomic character of 
the area, would improve the 
canal’s water quality and 
“catalyze” neighborhood im-
provements around the 
Kapalama rail transit station. 
It is also expected to posi-
tively affect local retail busi-
nesses.

In the short term, public 
access to the canal might be 
affected, although the exist-
ing recreational uses of the 
canal are relatively limited 
due to it being largely fenced 
off. People can fish in the ca-
nal only off of the bridges.

The project also will in-
clude dredging, or removing 
debris and sediment from 
the bottom of the canal. 
However, the final dredged 
sediment quantities for dis-
posal have not yet been 
clearly defined.

Flood mitigation has be-
come a main priority for the 
city, especially following the 
flooding that happened 
throughout the island in Feb-
ruary. The project is ex-
pected to be completed in 
phases by 2026.

Cordero said the canal 
project is just one step to 
making the city a more con-
nected space.

“What this project means 
beyond the greening and the 
pedestrian part is connectiv-
ity,” she said.

“How can we get people 
from mauka to get down to 
the rail station on Dilling-
ham? Because right now it’s 
barred by H-1, and people 
don’t want to walk under-
neath H-1. … They want 
safety, and this is what this 
project will hopefully ad-
dress.”

Kapalama Canal project
OK’d in final impact review
By Ashley Mizuo
amizuo@staradvertiser.com

HTA gives $100K for shuttle amid rental car shortage

Rental car shortages and 
other transportation woes 
have become such a prob-
lem for Hawaii’s recovering 
visitor industry that the Ha-
waii Tourism Authority is 
supporting the develop-
ment of shuttles on Kauai 
and Maui, and has put to-
gether a list of alternate 
ground transportation op-
tions for visitors.

HTA said Tuesday that it 
has created a list of alterna-
tive ground transportation 
for visitors, who are still ex-
periencing rental car short-
ages. Travelers can find the 
list at bit.ly/3zmk59R.

HTA also said Tuesday 
that it is supporting Kauai 
County’s development of a 
pilot shuttle program be-
tween Lihue Airport and re-

sort areas, which is 
anticipated to start next 
month. The agency said it 

also will support develop-
ment of a pilot shuttle pro-
gram for Maui.

HTA spokeswoman Marisa 
Yamane said HTA is provid-
ing $100,000 to Kauai’s  
shuttle effort and is still de-
termining the financial sup-
port for Maui’s shuttle effort.

HTA said both of the ini-
tiatives came out of their 
Destination Management 
Action Plan programs, 
which were aimed at allow-
ing communities to have a 
voice in the type of visitor 
industry and tourism expe-
riences that they have in 
their neighborhoods. HTA 
said the DMAP process, 
which came out of HTA’s 
2020-2025 strategic plan, 
“focuses on key actions that 
the community, visitor in-
dustry and other sectors 
deem necessary over a 
three-year period.”

The Kauai DMAP recom-
mended that tourism deci-
sion-makers “continuously 

examine the movement of 
visitors around the island, 
including popular visitor at-
tractions and beach desti-
nations, and encourage the 
development of public-pri-
vate shuttle systems from 
the airport and in major 
Visitor Destination Areas.”

The Maui DMAP included 
a section on developing and 
promoting initiatives to im-
prove the experience of 
transportation and ground 
travel.

Tuesday’s steps are a 
continuation of the unprec-
edented step HTA President 
and CEO John De Fries took 
May 27 when he issued a 
message advising would-be 
Hawaii travelers to book 
their rental cars before 
making other reservations.

“Many vehicles are al-
ready reserved at most ma-
jor rental companies 

through August, with the 
daily rental fee for available 
vehicles often being signifi-
cantly higher than usual. 
We have heard reports that 
some vehicles are being 
rented for as much as $700 
per day,” De Fries said in 
the travel advisory.

De Fries said the car 
rental shortage is not lim-
ited to the Hawaiian Islands 
and is also happening at 
major vacation destinations 
nationwide.

But he added, “Hawaii’s 
rental car fleet decreased 
by more than 40% during 
the pandemic, which is un-
derstandable as travel to 
the islands effectively 
grinded to a halt for an en-
tire year.”

De Fries said HTA does 
not “condone visitors rent-
ing moving trucks and vans 
for leisure purposes.”

By Allison Schaefers
aschaefers@staradvertiser.com
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The Hawaii Tourism Authority has put together a list of 
alternate ground transportation options for Kauai and 
Maui as rental car shortages and other transportation is-
sues continue. A crowd gathered March 15 at the rental 
car kiosks in Daniel K. Inouye International Airport.

Hawaii firms fined $150K over jet fuel spill
The Environmental Protection Agency has fined two com-

panies $150,000 for the release of 42,000 gallons of jet fuel in 
late 2014 at a bulk fuel storage facility on Sand Island.

Hawaii Fueling Facilities Corp. and Signature Flight Sup-
port LLC, aka Signature Flight Support Corp., also must make 
improvements at the facility.

On Jan. 21, 2015, the former operator, Aircraft Service In-
ternational Group, reported the fuel spill to the Department 
of Health and the National Response Center, estimating 
42,000 gallons of jet fuel had been released through one 
tank’s bottom.

However, the operator was aware of the leak on Dec. 22, 
2014, but failed to report it to the authorities until a month 
later, after the tank lost 42,000 gallons of fuel, which leached 
into the ground, an EPA spokesman said at the time.

Of that amount, 1,944 gallons of fuel had been recovered 
outside the facility. The tank is just 150 feet away from the 
ocean, and the fuel had contaminated soil and groundwater 
to a depth of 2 to 3 feet in February 2015.

EPA inspectors determined noncompliance of the Oil Pol-
lution Act of 1990’s Spill Prevention, Control and Counter-
measure rule. The regulation requires the facility to provide a 
secondary containment that is “sufficiently impervious” for 
above-ground storage tanks, and the ability to retain an oil 
spill until it can be cleaned up.
———
Star-Advertiser staff


